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Corporation at Last
ignation, Which Is
Executive Commite

tee of Directors and William [ Corey

Successor.

Oharies M Benhwah ndan renigned hin
post am president of the «l Btaten
el Corporatlion He lald his resg
pation hefore ths Hoard of Directors

when it met In the offices of
poration a! No 71 Hroadway this a !
moon, and after wual formalitios It
was accepted

Immediately
WMr. Schwab's

L g
the

|
after the acceptance of |
resignation Willam K
Qorey, who has heen acting as as-
glstant to Mr Schwab  was electad
president of the company Mr Schwab
sald after resigning:

**The nawspapers have treated me very
onfairly while I was in office. Their|
statements concerning my connection
with the United States Ship Building
Company and the alleged disagreements
Petween mysell and Mr. Frick were
entirely without foundation. When I
i€elt that lll-health would forece me to
‘gesign from the presidency Mr Frick
was the flrst one I turned to and asked

¢0 ald me arranging for my resigna-
Glon.
“*Neither has there ever bheen any

€riction between myself and Mr., Mor-
gan. Al the time of the diffculties of
the Shipbuilding Company 1 asked Mr.
Morgan to relleve me of my burden-
some responsibilities. Mr. Morgan, I am
sure, will |ssue a statement in which
be wi!ll declare that we have always
been (n accord.

“My reason for resigning is ill health
I am a very sick man. 1 am suffering
from severe nervous hreakdown.”

Responsibilities Divided.

The directorate of the trust created a
mew office this afternoon with which
the responsibilities of the President will
be divided. E. H. Gary was elected

here was also created an advisory
Ittee to consist of three directors
beside the President. IZ. C. Converse,
Willlam Edenborn and Danlel G. Reld
were appointed to this commiltee,

The true reusons for Mr. Schawb's
pesignation may never be known. He
had hardly settied down to the duties
of his office when rumors were started
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residence
rAuse grave
and friends, as=
nervous prostration
Schwab's physiclans

were eovident,
ordered him

ot

Mr.

to taks a complete rest, and he went to | 1, Stalwart (3 to 1) 2, Baseful 4.
Immediately after this at- iTImr—1.10 2.5,

Pittshurg.
wins reported that Mr
In the course
Schwab resumed

tack Schwab
wouid relire
however, Mr
duties

Mr. Corey Chosen.

month, however, Willlam
E. Corey, President of the Carnegle
Steel Company, was appointed by the
Financs Committee of the Steel Cor-
poration as assistant to Mr. Schwab
with full powers. It was officially an-
nounced that Mr. Corey was to perform

the active dutles of Pres!dent, and Wall
street took this to mean the eventual
retirement of Mr. Schwab as the head
of Mr. Morgan's oilllon dollar trust.
When announcement was made of
Mr. Corey's selection to assist the
young President of the corporation It
was stated that Mr. Schwab's 11l health
necessitated the action. This statement

Earl; last

was greatly wonder at, for Mr.
Schwab had apparently been In the
tbest of health since his return from
Furcpe last spring. He h been seen
in his ofMce early ever¥ y looking
the picture of health. His utlor was
firm and his cheeks ruddy. e was

seen around his clubs at night, and was
an active figure in the attempt to re-
organize the United States Bhip-Bulld-
ing Company. e WS

Mr. Schwab was born in Willlams-
burg, Pa.. Feb. 18 1862, of poor parents.
He attended a small elementary school
until he was s&lxteen years old and then
began clerking in a grocery store at
$2.00 a week. At eighteen he obtained
work in the Kdgar Thompson Steel
Works at Braddock, Pa., at $§1 a day.
At the age of twenty-five he was chlef
engineer of the works. He had built
the Homestead steel plant.

In 18%9 he was made general superin-

in finencial circles of a clash betweci

the great Interests involved in the Unit- |

ed States Steel Company. When Mr.
Schwab was selected for the office it
was announced that the cholce wis made
by Andrew Carnegie and met with the
earnest approval of J. Plerpont Morgan,
promcter and organizer of the corpora-
tion. Later the story wanspired thut
Mr. Scawab was forced upon the pro-
moters of the steel company by Mr. Car-
negie, who holds a llen on the corpora-
tion in the $305,000,000 of bonds paid to
Pim 1or his Cernegle Stecl Mills,
whichi Mr Schwab was then President.
This resulted 1n a widespread bellef that
one of tie conditlons attached to the
sale was that Mr. Schwab should be-
eome head of the combination.

of

Wild Monte Carlo Stories,

The first report of powerful Influences !

eombining to force Mr. Schwab from
the Presidency became current in Wall
street in the winter of 1901-1802, short-
ly after Mr. Schwab's return from
a trip abroad. The young man was con-
gtantly in the public eye during his so-
journ in Europe. Iirst he went to Monte
Carlo.
ays when reports were flashed across
the cable of his extravagant winnings

He had heen there only a few |

tendent of the Thomnson Mills and he
turned out of the Carnegle Miils Its first
| armor steel. In 1892 he directed bhoth the
| Thompson and Homestead steel mills,
|1n 1896 he was elected A member of the
| Board of Managere df the Carnegle Steel
| Mills, and In 1887 Presldent of the Car-
lnpg!v Company., He drew a salary of
50000 a4 vear with an interest in the
unt of business done. Then followed
| hus election to the Steel Trust Presi-
dency In 1M1, with the enormous salary
of noarly $,000,000 a year,

Immediately after the opening of the
|stock market to-day there was a break
in Steel stock, the common shading 11-2
points and the preferred 2 polnis. The
brecak In Steel was coincldent with the
report of the resignation of Mr, Schwab
and the decision u! the Board of Direc-
tors to act uwpon it Jmmedlately,
Throughout the morning i(here vas brisk
trading In Steel stocks, and the indica-
tions were that there would be a further
| break in the orice before the close of the
market,
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WEATHER FORECAST.

¥Forecast for the thirty-six
hours ending at S P. M, Wednes-
cinity=0Occasional rains this at-
ternoon aud to-night; showers
Wednenday; fresh (o brisk east
to south winds.
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STAMPING GROIUND

WINS BIG STAKL.

Filly Quoted at 20 to | and Rid
den by Fuller Boats Astarita
and Other Cracks in Star
Event of the Day at Sara-
toga Race Track.

RACES RUN IN RAIN:
TRACK A SEA OF MUD.

|
Many Scratches Because of the

Unfavorable Condition of the
Weather Reduced the Num-i
ber of Starters So that Few|
Horses Faced the Barrier.

THE WINNERS.

| FIRST RACE-Memories (10 to 1)

SECOND RACE-Rostand (11 to 5)
| 1, Trinity Bell (11 to 5) 2, Dinksie 3,
Time—1.44 35.

THIRD RACE-Bobadll (5 to 1) 1,|
| Minecla (7 to 10) 2, Glad Tidings 3.
| Time—1.10 4-5.

—

FOURTH RACE-Stamping Ground
(20 to 1) 1, Gravina (15 to 1) 2, As-
tanta 3. Time—1.56 4-5.

FIFTH RACE—King Pepper (even)
1, Yardarm (9 to 5) 2, Birch Broom
3. Time—1,16 3-5

SIXTH RACE—GImcrack 8 to 5)
1, High Chancelior (6 to 6) 2, Dram-
atist 3. Time—1.45438,

(Speclal to The Evening World.)

SARATOGA RACE TRACKX, N. Y.,
Aug. 4.—The Alabama Stakes was the
feature at Saratoga this afternoon. It
was run over the turf course, that
trac kbeing used for the first time.
It resulted in a great surprize, Stamp-
ing Ground, a 20-to-1 shot, heretofors
considered only a selling plater, lead-
Ing the high-class mares of the mil-
lionalres home.

Willlam C. Whitney sent Girdle and
Judith Campbell to the post, and these
two weer Installed hot favorites. They
were badly beaten, finishing far back
amon gthe tall-enders. Fuller rode a
clever race on tSamping Ground, going
to the front at the far turn and fore-
Ing the pace al Ithe way home. Gra-
vina, a 10-to-1 shot, beat Astarita for
the place,

It was a day of long shats. Memories
at 10 to 1 beat the favorite Stalwart in
the opening race and Bobadil, a 6 to 1

f
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AT CHICAGO

,LCOND GAME-~SCORE BY INNINGS.
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AMERICAN

DETROIT AT CLEVELAND.

PITTSBURG .
CHICAGO ....

DETROIT
CLEVELAND

CHICAGO
ST. LOUIS ..

LATE RESULTS AT ST. LOUIS.

Third Race—Mollie 1, Sasso 2, Hookseoka 3.
Fourth Race—Rainland 1, Ii(lrehand 2, Bugler 3.

AT HARLEM.

Third Race—Bondage 1, Bragg 2, Lucien Appleby 3.
Fourth Race—Aladdin 1, MaAmselIe 2, Laura Lighter 3.

BRATULATES THE NEW POPE.

ARCTING MAYOR CONM

N

e Ths aflammeon Seerelary Reynoids, at the request of
Acting Mayer Fuines, sent the following message to the new
Poze. inkehaif of {he City of Now Yory, | beg to extend joyous

to Your Holiness. Pius X."”

e

gre.Lings and conaralainnons

MAN AND BOY HURLED 80 FEET BY TRAIN.

FERTH FNMECY. N. ., Aug.
crushed to death this aiternocn hy

press train at the Washington street crossing.

n'e
[LER

A

They were hurled eighty feet from the track.

chance, won the third race. The second
went to Rostand, who was a second
choice, he beating Trinity Bell, on
{whom John A. Drake made his usua!
plunge. In the first half mile the-e
were many changes, Girdle, Ada May,
Wild Thyme and Astarita all taking a
turn at the lead. Astarita finally set-
tled down as pacemaker and showed the
way to the turn, with Stamping Ground,
Gravina and Wild Thyme next. On the
turn Stamping Ground went to the
front and stayed there to the end, win-
ning by two and a half lengths from

“4.—A man and boy ‘were
a Feonsyivania road ex-
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ATTACKED By
FV RUEFINS

Wite of Theatrical Manager.

Long Identitied with Augustin Amcrican Cardinal Was
Daly. Brutally Beaten as She

FRIE ONK CENT.

31BBONS LED THE
IITE FOR SIRTO

Largely Responsible
Was Leaving Calvary, Where for the Selection of G‘WPPC. Patriarch
a Daughter Is Buried. of Venice, to Succeed Leo Xl as Sov-

o e o R ereign Pontiff of the Roman Church

AND PRISONER HELD.

'NEW PONTIFF SELECTS AS
Victim Was Knocked Down. but | HIS OFFICIAL TITLE PIUS X

Regained Her Feet and Was | o
Struggling Desperately When |
Men Heard Her Screams and
the Thugs Fled and Escaped.

For the First Time He Bestows the Papal
Benediction on an Immense Concourse
Assembled to Pay Him Homage—He
Visits Cardinal Herrero, Who Islil.

Mre
ard
manager nf Dalyv's Theatre,

Kathearina Dorney. wife of Rich

Dorney. for twenty-esven veirs

Is suffering
At her home, from

Injuries Mmfllcted by five men who vi-
clous'y rsmsanlted her as she was leav-
Ing Calvary Cemetery, where she had
been to pav a visit to the grave of a
voung daughter.

Andrew MeGoldriek, twemty vears old,
living at Huntsr's Point avenue and Bor-
den avenue, Long Island Clty, was ar-
raigned before Maglstrate Healey in the
Long TIsland City Police Court to-day
charged with felonlous assauit and com-
mitted to the Queens County Jall on an
aMdavit sworn to by Detective John
Kennedy, who names him as the chiler
assallant of Mrs, Dorney.

The assault cccurred on Friday eve-
ning. Just as Mrs. Dorney was leaving
the cemetery flve rufflans sprang from
behind trees. Selzing her, they dragged
her to the ground, choking and kicking
her until she was nearly insensible.

on Morris Helghta,

ROME, Aug. 4.—Soon after the announcement of the election of
Sarto, Patriarch of Venice, as successor to Leo XIIL to-day it was learned
that Cardinal Gibbons, of Baltimore, U. S. A.,had practically caused this
result.

It was known that Cardinal Gibbons was stanchly in favor of the
election of Cardinal Rampolla, but it was learned to-day that the American
Cardinal had deserted Rampolla and thrown his vote and influence to the
support of Sarto, thus breaking the deadlock and electing Sarto.

Plus X., accompanied by Cardinals Satolli and Sanminiatelll and Mgr.
Riggl, Master of the Ceremondes, this afternoon went to the cell of
sick Cardinal Herrero. saying he wished the first act of his pontificate @
be a compliment to a brother laid so low.

Cardinal Herrero seemed transfigured by such thoughtfulness, and ex~
claimed: “Let me kiss your hand. Now I shall die happy.”

"'""‘.f'%(','may"’ 'm;::tvy:_;a‘;:m&‘ s f"‘ Pé;;: The Pop?dremuod some time in the cell, encouraged the sick man and
e ;
erately and managed to regaln her said he would pray for his recovery. H®» then gave him the apostolis

blessing.

PAPAL FILAG AGAIN FLIES.

The military bodies of the Vatican have assumed their full uniform and
holsted the white and yellow Papal flag at the bronze door.

Before the scrutators had finished the count of the seventh ballot to=
day Cardinal Sarto’s election was assured. Messengers were hurried for at=
tendants, and the moment the result was officially announced a host of
gervants had entered to remove the canopies over the thrones of all the
cardinals except that of the successful candidate.

Cardinals Oreglia, Vannute!ll and Mocenni, the chiefs of the three orders
of cardinals, approacned the throne where Cardinal Sarto sat, a mist before

assallants when two or three men who
had heard her screams came running
to_her rescue.
The thugs took to their heels and
succeeded in umvlnf.
Mrs. Dorney, now in a swooning con-
dition, was carried to a neuhborlnx drug
store, and later conveyed to her Mount
Morris home in a carrlage.

From a description given by her of her
assallants the police are confldent that
MecGoldrick was the ringleader of the
gANg.
Mrs. Dorney, one of tha best known
of the older generaticn of theatrical
men, and the late Augustin Daly's rignt-
hand man, met his wife, then Miss
Katherine Kelly, at the death bed of
his stepdaughter in Bt. Vincent's Hos-

Pl W T hen 'she | his eyes, his powers scemingly paralyzed by the great honor that had
:)'11::0‘ beautiful brunette of twenty-| some upon him,

“Acceptasne «lectionem tuam in Summum Pontificem?"’ (“Dost thom
accept thy election to the Sovereign Pontificate?”) asked the Cardinal
Camerlengo.

“As it i1s God's will, I do accept,” replied the Venetian Patriarch, where=
upon he whispered to the Camerlengo the name by which he wished to be

Mrs. Dorney, though her head is ban-
daged, is able to be about,

BARGE IN TOW

GIANTS WILL COME~
HOME TO-MORROW

Brooklyns Play a Double-Header in Boston

and the Invaders Go to Washington

known.

DONS THE PAPAIL ROBES.

While Prince Chigi, the master of the conclave, was drawing up the
official act of the electlon and acceptance of the newly elected Pope, the
latter, surrounded by his friends, disappeared into a small room near the
altar, where he donned, with, who can say what feellngs of triumph an@
humility, the white robes of his office. Plus X. was assisted by his com=
clavist, who first knelt and kissed his master's hand.

The new Pope was attired all in white with the exception of red shoes,
which was quite regular, but he did not stop to remove the Cardinal's red

HITS FERRY-BOAT

Mineola Passengers Shaken by
a Crash Off the New York
Slip of the Thirty-ninth Street
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Gravina, who was a length and a half stockings for the Papal white ones, and these showed as he raised his gown
Itont oA TALLA; : Ferry. {0 move forward. When he was quite robed, the secretary of the conclave,
,The rains converted the track Into a | tO Meet the Senators’ : 1 ¢ ' h P hi
[mua hole, ands consequently the blue | Mgr. Merry Del Val, kneeling, offered him the Papal white cap,
penoll was drawn through the names T The Thirty-ninth street ferryboat|amidst breathless silence. He did not follow the precedent created by Pope
y
:;fl ,f:'a:“'a:’f the horses carded in ”"—‘, The Gilants expected to c¢iimb a bit voon with the Quikers waa also valled _\llnwfla. whllnv bhound toward her ﬂll;? Leo, who declined to give his red cap to the master of ceremonies as a
¥ aces. P ’gusex- to the ln‘p at the expense of the nf‘f- on .lc.gy)?l:\l of the :-'n.x in ‘:.h:- ‘;':ty; th..-n ;a.':.lvz-:;.nm:. -:.“o,,:-"n:’\ sign that he would soon be created a Cardinal, but with a slight smile
Five and a half furlongs | Boston team this afteraoon, bual raln The Invaders lost & chance to ndvance, |a New York Ceoatral fioat in & S (-l
Betting. | prevented the game being plaved as well. When e game was callsd at)hundred feet off . shore In the East | SAarto took the waite cap, placed it calmly on his hs.d' and dropped the
M:l:l:ll:l:? 1'0?)‘.‘1')"\?::1"" ": A !"Il“ Tﬂr v | Wednesday the New Yorks come back tne American League grouads the lla- | River and badly Camaged Twenty [red one lightly on the head of Mgr. Merry Del Val amidst a murmur
:‘,ll'll;l{t. lll.r&.' [l\;rnn.,i'.'.:::u': _n 2h 2 :I to the Polo Grounds and begin 4 series mond was in such conditlon that pluying | feet of the ralllng of the ferryboat of applause, This is taken as a cartain indication that the hIDD,V Mlpl“
aseful, 5, Odom... -3 1% 3 3 1| with the Phillles, and McGraw expects | was lmpossible, 1 part of the stern deck were car-
Delhi, 103, Gannon.....,..... T =y ! ¢S IHER BAGUT Ay (X > : {BICRETE O : t ed to the Cardinalate.
5“ 'llib!ll. 115, Builman, A ’{ zl [‘.n" : g_::{ to take four siralght If the weather pers Wednesday the Invaders Juno 0 plad away is #0on {0 be ralsed
old Baint, 108, Cochran.... ¢ 62 ¢! 5.0 ; - y | & 2L 3] i three g with! 11 e le r00klv % 2.%0 Q
PENE: ‘l"” -l""“""'-~ g 7,‘ %'.’ K:i’ ﬁl..:: mlll: ;:‘l'l.\r (:l‘;.\li:u llfllrn“[lill\ ol W V"l.":"n'l': |v:: .u : .‘ »‘.H : wl. l,..nk M.l,»;mln left nl:\r»klxn ”n Mo E‘IBODI“IENT OF HIS SACRED OFFICE.
Cascine, 5, Hicks,........ 58 8§ " )= " he ( Vns piil he hugy ars { Wl ? e ‘lock Theie Wus a sStrong Ude -
’:":‘n‘" "‘!‘:‘" ”‘5-' 8 8 ‘ 5 x‘ In Doston playlag a doube-henler with  buck to One Huwdred and Sixty -0 l,;”.: and dlh.:M\- min A< tho uew Pontiff stepped from behind the altar, the only touch of
Gompiak. 115, M1 n 49| tue Bean-Eaters. ‘Their game this afies-! strect. Ihe captain of the ferry-hoat saw the | color about him being his red and gold shoes, he really seemed the embodi=
Start poor. S S thapr Sebeby ) L TESES———— tow com!ng down the river, but evident. {ment of his holy office. His face pale, and clearly softened by emotion, he
wart and mad he vunning, Topowed by | Shd” Sulpred SR o | BICYCLER TAKES A ly Wough that he could clear |1, e [pansed & moment as he came before the expectant cardinals. then ‘sesiad
he running, followe il it RIS He 2 : - pguli Lon whistles were exchanged be- ’
M Rinoriad WHIh LB eI ana o e U LA “AD ol Tumboat and tie ferry-boat, |hiwself on the throme with a hurrled movement, as though he had sud-
] J : S t. OURT T8y | . ). ¥ © T aelL aAna e ! . . N g X
In the run to the half Stalwart, who Mile and.a _.H.,,,,;,:,‘ ! A1 Al {\LJ’\ ‘N‘n (;Ai\ [but wa tae ferry-boat gol alwut half-|deniy grown weak. His back was to the altar and he was enthroned to
got off badly, raced into sesond place it . K SULHILFIn,  Str. b v —— | way past the tow the float swung 1o the | reoeive the so-called *'First obedlence' of the cardinals. They came fore
9 , 3 Star , wgts, Jockeys, g 1 str, Pl $ - . S
.lmd”atuod(:h«\:e to rlhe n'ls-on.., Basoful | gumian ki, ’lnn:.'i"'l'“”l: A0y 0 8 Tromas \venarek. of No. 1oy pag | WESWATD 0 the (direstion of the ferry- | o w4 cne by one, some calm and smiling, others sober and non-committal,
eading an Memorles ang o to | Gravina, 5, Cochran..,,,. o 2 1o ) o 3 ares, « DA N PSESL it ot N long the filr . ”
Nas L8 ories. hanging on to | Gravine, 16 Cochran......d &b 4 1h o Bl e (8 al Austrien, ® bottie-waxher | D248 course and hit along the ralling. | o) e gtill others found considerable difficuity. even at this hour, in'coge
third place. In the run home Stalwurt [ {58700 e L T . I'here wus o crashing of timbers and )
and Memories closed and in a rattling | Stolen Moments, 124,Gannon ¢ 8 ) 0 1 @ad owas a ologels, He works WL smengers weee hurled about, The bow [ ce Jing their too obvious disappoiniment. E
drive Memories won by a hepd from |NIld Thewe 110 Budman.. 5 & 48 oy U noen evt S sl 1o the Hout got tangled up in the broken All kissed his hand and foot, while he saluted each on the cheek, with
Stalwart, vho beat Baseful the same [eludith Caopool, 16, Hedfen § 6 ) Eikd R LI He was| o hars of the y-boat, and it was wce.  Then all broke into the “Te Deum' with such effect that 3
. A WA/ DIl A R0 Lo . ' Wl kLI ) 2 the kigs of peace. en a ) i
d'stance. 1e4, Buros. ... o0, 1 3 LN § B 1 hurrying aown Third oy to-day on pwenty minutes betore the mass Was un- Aé
"ON - i 108, Jenkins.... X " 10 - ’ . Sl ] } S p -~ : wearcely an eyve was dry, i
SECOND RACE i “ it strip beteen tae ptown § acarcel) 3
One mile \.- vupled . " «  track 1 \ a lowered .and . In the mean time the passengers haul | . 5 ’i
S e i 2 A ",.l,; 'z Start gool. Won rni‘:«u ull llnu 1 50 | ‘|”. ; : ’luul heald w .l‘ l ‘\l L. ' he ok \A\: ,.“ “‘“_} Litsrnt "',‘,“ :". { l‘ I) "I‘\'ls’l‘l' "'S I'IS I'IRST BLESSIA’G. !‘
. wehts, Jocks. St HIGFIn. Str. Place, | 'he fourth race furnish v osurpr sonot peo AT IpPro t ry-boat went | RO 2. PRI LA 862 N AL H . ym T ) ,
!,"';;"’Il'l';ﬂ~“')m- L;l‘ﬂ-}r'-v\_ nid AN 2 2 Qy\:x‘;m‘.u Ground who, at 2 0 L tornan, Michie Curivy, of Nooj ow  provecdsd around the Bat eny tof Pius . then rose and in a volee at first tremulous, but gradually bee
Trinity Dalle, 103, O'Neill 2 2 3.,“'}(‘: -3 "l’“‘;‘i ;,\_(,,‘- 11|‘.Jl\.-\\l' ‘.’n.u‘r.l on ‘.,\- One Mamdred snd ‘Pwentieth sireet, siw | ioy ! ‘\‘f YRS ] oming full and tirm administered the Papal blessing to all of the nieme
» A 3 Redfern 4 4 )1 " 1 hig 18 (he o181 rid2e ever run ovel 1 N = ' Wi A | € ! s
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: : b | The man, ad) \ e | | wEs -
Rostand went (o the front at the FIFTIl RACE \ 4 k& | V
t iada"a g Yot vell, and dushed sira, sty e ] hoads.
SAr TRt LT e ianing ang won | s tutiengy. b Bt niattore of 1 \ = SAW MANY SIGNS | The Fisherman’s ring nat yet having been found, a new one, dasigned :
alle, 3 W g ) iy, Starters, wg.n, jJockeyvs, St K te e o ' { i ~ 0 < 1 = Ve lace if -
B e s et e "outs | King Pepber. 104, Puller,,.. 1 11 1 1 | was moving b i N (F WRECK Al SEA. !‘1_\' Camerlengo Oreglia, was placed on the Pontiff's finger as & symbol of i
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